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TOTAL

Total and L’Oréal will not renew their Sanofi-Synthélabo
shareholders' agreement

Clichy, Friday 28th November 2003, 6 pm - Total and L'Oréal today notified
the French Financial Markets Authority (A.M.F.) and Sanofi-Synthélabo of
their decision not to renew beyond 279 December 2004 the agreement
between the two groups that has been in force since 8" April 1999,

Total and L'Oréal, whose cooperation has contributed to the success of
Sanofi-Synthélabo, remain keenly interested In the continuing positive
development of the company. '

The current stakes of Total and L'Oréal in Sanofi-Synthélabo are 24.4% and
18.6% respectively. ’
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For turther information, please consult your bank, broker or financial institution ([.S.[.N,
code: FROO00120321), and your usual newspapers; You may also visit the Internct site for
shareholders and investors, http://www_ loreal-tinance.com, or its PDA version, lorcal-

finance.com mobile cdition. Alternatively, contact the phone number: +33.1.58,13,51.36.
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